
/lhi68{ sfof{noM ;ddfu{, gS;fn�!, sf7df08f}, kmf]g g+= )!�$%$)%)*÷)!�$%#^#&%÷)!�$%#%(#^
Email: sanimacapital@sanimacapital.com, Website: www.sanima.capital

o; lgisfzg ;DaGwL lj:t[t hfgsf/Lsf] nflu ldlt @)*@ r}q )@ ut]sf] ægofFklqsfÆ /fli6«o b}lgs klqsfdf k|sflzt cfXjfg�kq jf lgisfzgstf{
sDkgLsf] j]j;fO6 www.kalangahydro.com.np g]kfn lwtf]kq af]8{sf] j]j;fO6M www.sebon.gov.np cyjf lgisfzg tyf laqmL k|aGwssf] j]j;fO6
www.sanima.capital df /x]sf] æljj/0fkqÆ x]g'{x'g cg'/f]w ub{5f}+ .

qm]l86 /]l6· ;DaGwL Joj:yf
:jLs[t ljj/0fkq cg';f/ lgisfzg ul/g] ;fwf/0f z]o/sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# df ePsf] Joj:yf adf]lhd
sDkgLsf] O:o"c/ /]l6· u/fpg' kg]{ ePsf]n] æqm]l86 /]l6· lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq af]8{af6
cg'dlt k|fKt qm]l86 /]l6· ;+:yf s]o/ /]l6·\; g]kfn lnld6]8, sf7df08f}af6 ldlt @)*)÷)!÷@! df qm]l86 /]l6· u/fO{ "[CARE-NP BB- (Is)

[Double B Minus (Issuer)]" k|df0fkq k|fKt u/]sf]df ldlt @)*@÷)(÷!% df pQm /]l6· (Upgrade) eO{ "[CARE-NP BB (Is) [Double B

(Issuer)]" k|fKt ePsf] 5 . "[CARE-NP BB (Is) [Double B (Issuer)]" n ] Moderate risk of default regarding timely servicing of

financial obligations in Nepal a'emfp�5 . of] @)*@÷)(÷!% df ;f]lx /]l6· Ph]G;Laf6 (Upgrade) ePsf] xf] / o;sf] a}wtf @)*#÷!)÷)(
 -hgj/L @#, @)@&_ ;Dd /xg]5 . s]o/ /]l6·\; g]kfn lnld6]8n] "CARE-NP AAA (Is)" b]lv "CARE-NP D (Is)" ;Ddsf] /]l6· k|bfg ub{5 .
h;df /]l6· "CARE-NP AAA (Is)" n] alnof] cfwf/ hgfp�5 eg] "CARE-NP D (Is)"  n] sdhf]/ cfwf/x¿ hgfp�5 . /]l6· ;+s]t k5fl8
/xg] ±-hf]8_ jf � -36fp_ lrGxn] ;DalGwt /]l6· ju{ leqsf] t'ngfTds l:ytLnfO{ hgfp�b5 . ;f] ;DaGwL ljj/0f :jLs[t ljj/0fkqsf] bkmf
u=@@-6_ k[i7 g+= ^) df pNn]v ul/Psf] 5 .

/]l6· k|bfg u/]sf] ldlt M l8;]Da/ #), @)@%  -ldlt @)*@÷)(÷!%_ axfn /xg] cjlw M hgj/L @#, @)@&  -ldlt @)*#÷!)÷)(_

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf lnlvt jf ljB'tLo dfWodaf6 cfj]bg lb+bf clgjfo{
?kdf pQm lgisfzgsf] nflu tof/ u/]sf] ljj/0fkq k9L cfkm\gf] :jljj]sn] b/vf:t lbg' x'g cg'/f]w ub{5f}+  .

:jLs[t ljj/0fkq dfkm{t cfof]hgf k|efljt If]qsf afl;Gbfx?, sd{rf/Lx?nfO{ / ;+:yfks z]o/wgLx?nfO{ ;fwf/0f z]o/ afF8kmfF8 ePsf] ldltn]
tLg jif{ k"/f geP;Dd / ;fd'lxs nufgL sf]ifn] ^ dlxgf k"/f geP;Dd laqmL jf x:tfGt/0f ug{ kfOg] 5}g .

;+:yfks÷;+rfns tyf sd{rf/Lx?n] o; lgisfzgdf cfj]bg lbg kfO{g] 5}g .

sfn+uf xfO8«f] lnld6]8n] cfkm\gf] hf/L k"�hL ?=!,$),)),)),)))÷� -cIf/]kL Ps ca{ rfnL; s/f]8 dfq_ dWo] #%Ü cyf{t ?=$(,)),)),)))÷�
-cIf/]kL pgfGkrf; s/f]8 ?k}+of dfq_ /sd a/fa/ k|lt z]o/ c+lst d"No ?=!))÷� b/sf] $(,)),))) lsQf z]o/ ;j{;fwf/0fnfO{ 5'6\ofOPsf] dWo]
cfof]hgf k|efljt If]qsf :yflgo afl;Gbfx?nfO{ lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# ;d]tsf] clwgdf /xL hf/L k"�hLsf] !)Ü cyf{t
?=!$,)),)),)))÷� -cIf/]kL rf}w s/f]8 ?k}+of dfq_ /sd a/fa/sf] k|lt z]o/ c+lst d"No ?=!))÷� b/sf]] !$,)),))) lsQf z]o/ tyf af�sL
/x]sf] @%Ü cyf{t ?=#%,)),)),)))÷� -cIf/]kL k}lQ; s/f]8 ?k}+of dfq_ /sd a/fa/sf] k|lt z]o/ c+lst d"No ?=!))÷� b/sf] #%,)),))) lsQf
z]]o/ dWo] g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf a;L /f]huf/ ul//x]sf g]kfnLx?sf] nflu !)Ü cyf{t\ #,%),)))lsQf
z]o/x? cfh ldlt @)*@ r}q !) ut] d+unaf/b]lv lgisfzg tyf laqmL v'Nnf ul/Psf] Joxf]/f ;DalGwt ;a}sf] hfgsf/Lsf] nflu ;"lrt ul/G5 .

cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx? / j}b]lzs /f]huf/Ldf /x]sf
g]kfnLx?sf] lgldQ ;fwf/)f z]o/ lgisfzg tyf laqmL v'Nnf ul/Psf] af/] ;"rgf

cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx?sf] nflu
b]xfo adf]lhdsf :yfgx?af6 ef}lts ?kdf b/vf:t kmf/fd k|fKt ug{ / a'emfpg ;lsg] Joj:yf ul/Psf] 5 .

j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu b/vf:t kmf/fd k|fKt ug]{ / b/vf:t a'emfpg] :yfgx?M

g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf ;Dk"0f{ l;�cf:af (C-ASBA) ;b:o a}+s tyf ljQLo ;+:yfx? / ltgsf tf]lsPsf zfvf sfof{nox?
tyf l;l8P; P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;�6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;�cf:af (C-ASBA) k|0ffnL dfkm{t cfj]bg lbg
;lsg]5 .

cfof]hgf k|efljt If]qsf afl;Gbfx?sf nfluM

b/vf:t lbg' kg]{ Go"gtd z]o/ ;+Vof M !) lsQf

b/vf:t lbg kfpg] clwstd z]o/ ;+Vof M @),))) lsQf

j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nfluM

b/vf:t lbg' kg]{ Go"gtd z]o/ ;+Vof M !) lsQf

b/vf:t lbg kfpg] clwstd z]o/ ;+Vof M @),))) lsQf

b/vf:t;fy k|lt z]o/ ?=!))÷� sf b/n] zt\k|ltzt e'QmfgL ug'{kg]{

qm=;+=                                    ljj/0f�kq x]g{ tyf k|fKt ug{ ;lsg] :yfgx? M
 != ;flgdf Soflk6n lnld6]8, ;d dfu{, gS;fn�!, sf7df08f} / j]j;fO6M www.sanima.capital

 @= sfn+uf xfO8«f] lnld6]8sf] sfof{no, n=d=g=kf=�#, wf]la3f6, nlntk'/, tyf cfof]hgf :yn / j]j;fO6M www.kalangahydro.com.np

 #= >L g]kfn lwtf]kq af]8{, v'dn6f/, nlntk'/ / j]j;fO6M website: www.sebon.gov.np af6 Download u/]/ klg k|fKt ug{ ;lsg]5 .

l;=g+=                                ljj/0fkq k|fKt ug]{ :yfgsf] gfd / 7]ufgf
 != sfn+uf xfO8«f] lnld6]8, ;'gs'F8f, lv/ft8L / afFem ufFpkflnsf, aemfª . -cfof]hgf :yn sfof{no_ .
 @= g]kfn OGe]i6d]06 d]uf a}+s lnld6]8, s]bf/:o"�!, aemfË
 #= Unf]an cfO{PdO a}+s lnld6]8, hok[YjL gu/kflnsf�!), aemfË, uf]s'n]Zj/, z}Nolzv/�(, bfr'{nf .
 $= s'df/L a}+s lnld6]8, 5la;kflye/f ufpFkflnsf, aemfË / l8nfl;gL ufpFkflnsf, a}tl8 .
 %= s[lif ljsf; a}+s lnld6]8, aF'un gu/kflnsf�$, aemfË
 ^= ;flgdf Soflk6n lnld6]8, ;ddfu{, gS;fn, sf7df08f} .
cfjZostf cg';f/ g]kfn lwtf]kq af]8{nfO{ hfgsf/L u/fP/ cGo ;+sng s]Gb|x? yk ug{ ;lsg]5 .
cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfn] z]o/ vl/b cfj]bg k|fKt ug{sf nflu b/vf:t kmf/fd jfkt ?=@÷� -b'O{ ?k}oFf_ z'Ns a'emfpg' kg]{5 .

cfof]hgf k|efljt If]qsf afl;Gbfx?sf] nflu
;fwf/0f z]o/sf] laqmL v'Nnf cjlwM

lgisfzg aGb x'g] ldlt -l9nf]df_ M @)*#÷)!÷)( ut] -a}+ls· ;do kZrft\_ ;Dd

lgisfzg v'Nnf x'g] ldlt M @)*@÷!@÷!) ut]b]lv

lgisfzg aGb x'g] ldlt -l56f]df_ M @)*@÷!@÷@$ ut] -a}+ls· ;do kZrft\_ ;Dd

j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu
;fwf/0f z]o/sf] laqmL v'Nnf cjlwM

lgisfzg aGb x'g] ldlt -l9nf]df_ M @)*@÷!@÷@$ ut] -a}+ls· ;do kZrft\_ ;Dd

lgisfzg v'Nnf x'g] ldlt M @)*@÷!@÷!) ut]b]lv

lgisfzg aGb x'g] ldlt -l56f]df_ M @)*@÷!@÷!% ut] -a}+ls· ;do kZrft\_ ;Dd

clt k|efljt If]q
clt k|efljt If]q cyf{t ;'b'/ klZrd k|b]z, aemfË lhNnf cGtu{tsf s]bf/:o"F uf=kf=sf] j8f g+= $ / % -;fljssf] afFem �# ;d]t_,
To:t} laTy8lr/ uf=kf= j8f g+= ^ / * -;fljssf] ;'gs'F8f uf=lj=;= j8f g+= # / % ;d]t_, a'+un g=kf= sf] j8f g+= #, $, ^,
* / % -;fljssf] lv/ft8L uf=lj=;= j8f g+= ( ;d]t_, j}t8L lhNnfsf] l8nf;}gL uf=kf sf] j8f g+= ! / @ tyf bfr{'nf lhNnfsf]
z}Nolzv/ g=kf=sf] j8f g+= !

z]o/ ;+Vof

(,!),))) lsQf

k|efljt If]q
k|efljt If]q cyf{t ;'b'/ klZrd k|b]z, aemfË lhNnfsf s]bf/:o"F ufpFkflnsf, ljTy8lr/ ufpFkflnsf / a'+un gu/kflnsfsf
clt k|efljt If]qdf gk/]sf j8fx?, a}t8L lhNnfsf] l8nf;}gL ufFpkflnsfsf] clt k|efljt If]qdf gk/]sf j8fx?, bfr{'nf lhNnfsf]
z}Nolzv/ gu/kflnsfsf] cltk|efljt If]qdf gk/]sf j8fx? .

z]o/ ;+Vof

$,(),))) lsQf

/lhi68{ sfof{no M n=k'=d=g=kf=�#, wf]la3f6, nlntk'/, g]kfn, kmf]g g+=)!�%%@((@& / %%@$##%
Od]nM hydrokalanga@gmail.com j]j;fO6M www.kalangahydro.com.np

sDkgL P]g, @)^# cGtu{t :yflkt / ;+rflnt

sfn+uf xfO8«f] lnld6]8
Kalanga Hydro Limited

gf]6 M *ckl/is[t ljQLo ljj/0f sDkgLsf] n]vfk/LIfsaf6 k|dfl0ft ePsf] xf] .

cfof]hgfsf] gfd pTkfbg Ifdtf s'n nfut /sd k|lt d]ufjf6 nfut /sd ljB't pTkfbg cg'dlt k|fKt u/]sf] ldlt
sfn+ufuf8 hnljB't cfof]hgf !%=## d]=jf= ?=$,##,(#,$@,#!).)# ?=@*,#),^@,!@).^* @)&@÷!@÷!$ ut]
cg'dlt axfn /xg] ldlt ljB't pTkfbg cg'dltsf] ;fwf/0f nufgL lkmtf{ l8:sfpG6df nufgL lkmtf{ ;/sf/nfO{ cfof]hgf x:tfGt/0f 

afFsL cjwL x'g] cjlw x'g] cjlw ug]{ ldlt
@!)&÷!@÷!# ut] @% jif{ ! dlxgf (=@( jif{ !*=)! jif{ @!)&÷!@÷!# ut]

kl/of]hgfsf] cfGtl/s k|ltkmn b/ (IRR) +/ v'b jt{dfg d"No (NPV) ;DjGwL ljj/0fM

cfof]hgfsf] cfGtl/s k|ltkmn b/ (IRR) (=&*Ü / v'b jt{dfg d"No (NPV) ?=&)=!^ s/f]8 /x]sf] 5 .

;+lIfKt ljQLo ljj/0fljj/0f
jf:tljs

k|lt z]o/ g]^jy{ -?=_ 116=51 100=24 98=56 105=09 105=83 116=66 129=08
k|lt z]o/ cfDbfgL -?=_ -10=93_ -15=44_ -1=48_ 6=53 6=77 10=83 12=42
;+lrt gfkmf -gf]S;fg_ -?= xhf/df_ 143,680 2,160 -13,144_ 46,299 81,682 233,263 407,144

k|If]lkt
cf=j= )*!÷*@cf=j= )&(÷*) cf=j= )*@÷*#cf=j= )*#÷*$cf=j= )*)÷*! cf=j= )*$÷*%

*@)*@÷@)*#
 kf}if d;fGt

;+lIfKt ljQLo ljj/0f M

ldlt @)*@ r}q !) ut]sf] gofFklqsf b}lgsdf k|sflzt ug]{ .


